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2021 2020 byl dbod &ygall Hlac¥l 22 = gl
Table - 2: Spot Prices of OPEC Basket 2020 -2021
($/ Barrel - Juays / ;¥95)

2021 | 2020

2021 - 2020 « Febygl Al Hlansd e gl Jaall s 1 - Jguandl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2020 -2021
($/ Barrel - Jap / 3¥43)

& gucs|
2020 | & ;
Week| Month Week | Month
January 544 651 il
43.4 1 52.7  68.9 1
February* 60.1 555 [l
gl e 55 2 R 552 | 656 | 2 b
March 646 339 ol 439 3 ][lf;, 549 644 3  January
44.7 1 574  55.2 1
May B2 s 451 2 603 553 2 s
; ! Februa
June 371 451 | 3 | o qust | 626 579 3 ry
” » 457 4 63.9 536 4
uly** '
’ - 47 1 639 513 1
A 45.2 &
ugust 32 | peb 402 2 L 671 347 2 usle
September 415 s 409 3  September 58 287 3 March
October 401 s 41.5 4 62.3 257 4
40.5 1 612 223 1
GGG 26 ey 4.0 2 L 633 189 2 "
December 92 e 411 3 October 644 141 3 A
: . 38.2 4 14.9 4
First Quarter  60.5 515 Js¥l )l 385 1 215 1
Second Quarter 266 gyl 42.0 2 ey 24.1 2 ol
43.1 3 November 28.6 3 Ma
Third Quarter 434 il gl Y
46.1 4 29.1 4
Fourth Quarter 40wl gl 48.5 1 35.2 1
502 2 s 37.0 2 s
49.6 3 December 37.3 3 une
Annual Average  59.7 415 syl dausill J
50.2 4 38.4 4
* Projections 2021. 2021 clad ¥

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minasy.
As of June 2017, The basket price includes the Equatorial Guinean crude
«Zafiron». As of June 2018, the basket includes the Congolese crude «Djeno».
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".
As of March 2020 The basket price excludes the Ecuadorean crude «Orientex.

Sources: OAPEC - Economics Department, and OPEC Reports.
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Table - 3: Spot Prices for OPEC and Other Crudes. 2019-2021
($/Barrel - Juays /5¥93)

dodls
: ‘ _ ol | 5yl - s el Al
i S 5 kol By Oy WS | sy | ! by
L | gyl S P LS I P g : RTI .
o g~ | p Dubai | EsSider | Z°-° |Kuwait Basra & S~ OPEC
WTI | Marine Murban . Sahara . Bask
Export| Light Blend asket

Average 2019 57.0 652 642 63.5 63.8 64.7 643 63.6 64.5 65.0 64.0 2019 ple daugin

Average2020  48.6 514 513 519 51.0 541 525 527 53.4 53.0 41.5 2020 ple dawgio

January2020  57.6 67.2 634 64.1 63.6 66.1 654 64.1 65.3 66.6  65.1 2020 5Ly
February 50.6 56.0 555 543 547  57.1 559 548 57.9 56.8 55.5 pe(pers
March 299 360 31.7 338 33.9 ke
April 165 175 188 213 14.6 239 172 168 17.1 18.3 17.7 Sl
May 28.6 235 288 304 246 282 245 247 26.3 25.0 252 sle
June 383 362 401 407 38.7 39.3 356 372 40.5 36.1 37.1 VY
July 40.8 44.1 433 432 422 4377 433 446 44.1 435 434 e
August 424 454 448 439 43.7 455 451 461 45.6 45.3 452 ol
September 39.6 421 40.6 415 392 419 421 421 41.0 42.1 41.5 BevLm
October 39.5 40.1 400 40.7 37.7 41.1 404 406 39.8 40.3 40.1 g
November 415 430 425 433 402 431 430 43.1 42.6 43.0 426 gy
December 47.1 492 49.7 498  48.1 495 494 50.0 50.0 49.2 49.2 et
January2021 52,1 55.0 54.7 548 53.1 549 548 547 55.1 54.8 54.4 2021 by
February 59.1 616 622 608 60.8 610 613 614 62.4 61.5 61.1 pe(peLs
March 624 651 656 0644 63.6 643 0649 652 65.8 652  64.6 sule
* OPEC didn't release detailed data for its basket prices during March 2020. 2020 Luyle pgis IS Slalindt e jlawd dbead’ Obilo Lyl juad @3 *
Source: OAPEC - Economics Department, and OPEC Reports. gl oyl AaslaiBY | 3y1a¥1 (Jg ket Bybuaall A yaldl HUa8Y Aotaie juatl
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2021-2019 cabisell 3l ged! o Aubaaill calowiiall 250l Hlacd ¢ pgdl dawwgill 14 = Jganll
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2019 -2021
($ / Barrel - Juays / ¥gs)

253930 S LAt cay et Cntgilatt B9t
Market Fuel Oil Gasoil Premium Gasoline
Singapore 57.3 77.8 72.5 3598laiu
Average  Rotterdam 60.2 79.5 79.6 RIS “"“L‘j“‘
2019 Mediterranean 63.4 79.1 71.4 daeugill o) 2“019
US Gulf 52.6 74.6 79.7 SO P WEN]
Singapore 39.6 49.2 46.6 3558lai
Average  Rotterdam 10.9 49.2 51.3 JRISEN ‘J“‘L":l“
2020 Mediterranean 43.6 48.6 45.4 doeugill o) 2?020
US Gulf 34.7 44.9 51.9 O P EN]
Singapore 30.7 45.2 36.4 358lain
Mar.—20 Rott?rdam 30.0 46.4 40.5 lasss susle
Mediterranean 33.4 45.0 33.3 dosugall y= ) 2020
US Gulf 23.8 41.5 40.7 SSere¥ gzl
Singapore 22.8 31.2 20.5 3558l
Apr.—20 Rott?rdam 22.3 33.1 27.6 olas3es Josal
Mediterranean 254 29.0 20.5 docugill et 2020
US Gulf 17.0 25.0 29.0 SSare¥ gzl
Singapore 26.1 35.8 33.4 3558l
May-20 Rott?rdam 26.0 34.1 7.8 [T ols
Mediterranean 28.8 33.6 31.1 docugill et 2020
US Gulf 23.9 28.1 41.2 Sa eV el
Singapore 36.0 46.4 45.2 3558l
Jun. 20 Rottfrdam 35.9 44.6 49.8 plasses ssy
Mediterranean 38.4 44.8 43.0 dacugill ol 2020
US Gulf 32.8 39.8 50.4 ERUPEN]
Singapore 38.4 50.0 46.6 EBYEIE
July-20 Rott%rdam 39.1 49.5 54.1 PNESSPTY PP
Mediterranean 41.7 49.7 46.7 daugill ol 2020
US Gulf 37.0 44.3 52,5 S il
Singapore 41.2 49.3 48.2 35s0liin
Aug.-20 Rottfrdam 41.2 49.7 53.4 @lasss oudacaa]
Mediterranean 43.7 49.5 48.3 darugill et 2020
US Gulf 40.1 44.4 54.1 SSare¥ il
Singapore 38.7 44.1 47.3 358laiy
Sep.-20 Rotterdam 38.2 43.4 51.4 plasses JUPLH
Mediterranean 40.6 43.1 47.4 dausill = ) 2020
US Gulf 36.0 40.9 52.1 SSere¥ gzl
Singapore 43.3 43.8 46.0 3558l
CrsD) Rotterdam 40.6 44.2 50.2 INEI=TTY 55ST
Mediterranean 43.3 44.4 45.6 docugill et 2020
US Gulf 37.4 42.9 51.4 ENOL FER]]
Singapore 47.0 47.4 46.7 3558l
Nov.-20 Rotterdam 44.5 47.5 49.9 [AESST ) ieBgd
Mediterranean 46.2 47.4 45.5 docugill et 2020
US Gulf 39.8 46.0 50.3 S )
Singapore 54.4 55.2 53.4 3558l
Dec._20 Rotterdam 50.0 55.2 55.6 plasses e
Mediterranean 50.8 55.3 51.3 dacugill ol 2020
US Gulf 43.7 54.2 58.3 S )
Singapore 58.8 59.8 60.0 EEYEIEE
Jan. 21 Rotterdam 55.5 60.1 63.1 plasses el
Mediterranean 56.5 59.9 58.9 daugill ol 2021
US Gulf 48.0 58.2 66.3 S sl
Singapore 66.5 67.7 67.8 35s0liin
Feb.—21 Rotterdam 63.4 67.9 70.7 PESSTYY salud
Mediterranean 64.6 67.1 66.9 darugill o) 2021
US Gulf 52.9 64.8 75.4 Sare¥l el
Singapore 68.4 69.5 TBA 35sliin
N Rott?rdam 66.2 69.9 76.8 alasSss wasfs
Mediterranean 67.5 69.4 73.6 darugill =) 2021
US Gulf 54.4 66.9 86.3 S )
Source: OPEC - Monthly Oil Market Report Rl sluel ¢ (6 g il gl 3 pES 2 yuuasdl
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2021 - 2019 ALadl daasdl oy slacsl culalsdl @ 5 = Squsdl
Table - 5 : Spot (%rude Tanker Freight Rates, 2019 - 2021
(Point on World Scale - _iLuf (ulall Sle alaz)

Direction e : NS TR SO TIPSR 1 YO (IR SOMAN ISR 1
. Med, Med % Middle East/West** Middle East/East*
Average 2019 117 35 66 2019 ple dawsie
Average 2020 88 40 60 2020 ale dawgin
March 2020 142 100 127 2020 . )le
April 156 103 156 sl
May 106 35 60 sle
June 63 30 52 pee
July 63 25 40 .
August 60 23 33 oubacaa]
September 57 21 30 i
October 60 18 28 ST
November 62 17 26 a8yl
December 60 20 35 S
January 2021 72 24 35 2021 o
February 98 22 32 Sl
March 125 22 31 ule
* Vessels of 230 - 280 thousand dwt. OSLu o <ati 280 31230 (ns Lo gl AELS e ¥
** Vessels of 270 - 285 thousand dwt. Sk (o 211 285 (31 270 (o Lo gl ABLII @ ¥
*** Vessels of 80 - 85 thousand dwt. S (o 11 85 3180 oy Lo gl ALY e ¥4
Source: OPEC Monthly Oil Market Report various issues ool Attt (6 gl AN (o AaLiSns luie] :yall

2021 - 2019 .2 dasdt) cloiatl oy & slawad enlaladl @ 6 — Jgasdl
Table - 6 : Product Tanker Spot Freight Rates, 2019 - 2021
(Point on World Scale — ALl uliall Sle alazi )

Average 2019 176 166 124 2019 ple dawgio

Average 2020 156 147 122 2020 ple dawsie
March 2020 201 191 150 2020 usle
April 358 348 291 Syl
May 186 177 252 sle
June 124 114 82 s
July 94 84 62 sls
Aug. 93 83 84 oalacidl
September 135 125 72 i
October 74 72 67 ugST
November 83 77 73 BEPETY
December 103 91 100 e
January 2021 138 121 81 2021 lu
February 173 163 81 peper
March 150 142 112 suole

* Vessels of 30 - 35 thousand dwt. Sk o ati 35 3130 o Le gl OB o ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aatail (65| ppE ) (e Alliue Slac] yuall
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2021 - 2019 3,511 ISk daiill e ALl Cllall s 7 = Jaasnl
Table -7 : World Oil Demand 2019 - 2021
(Million b/d - a5l /Jus s 0ysele )

PSS P S S U P XS P 1 PSR S P> PSS IR R PN
Q- ' Q-I  Average Q-IV¢¥ Q-III | Q-II Q-I | Average

Arab Countries 6.6 6.7 6.5 6.5 6.7 6.1 6.6 6.9 apall Jaul
OAPEC 5.5 5.6 5.4 5.4 5.6 5.1 5.5 5.8 iyl b elaac¥l Joull
Other Arab LI 11 L1 Ll L1 L0 Ll Ll oY g
OECD 443 433 421 431 423 37.6  A5A 477 iy gl
Americas 245 238 226 232 227 200 244 257 eyl
Europe 127 121 125 126 129 110 133 143 Ly
Asia Pacific 72 74 71 73 67 65 78 78 el L
NonOECD  50.8 50.1 484 512 489 455 481 523 iRl
deaididlg (g aLatBY|
MiddleFasth o 1 11 200 201 201 183 210 222 el
other Asia ] gl
Aftica 40 44 41 43 40 38 44 45 L

Latin America 6.2 6.2 6.0 6.1 6.2 5.6 6.1 6.6 Laasl ISyl

China 14.3 13.0 13.2 14.3 13.9 13.3 11.3 13.5 Il
Eurasia 4.6 4.8 4.4 4.7 4.2 4.0 4.5 4.9 Lealy 91

Other Europe 0.6 0.7 0.7 0.7 0.6 0.6 0.7 0.8 &> Y1 Ligygl Jo
World 95.1 93.4 90.5 94.2 91.2 83.1 93.5 100.0 PUBY
S():lrcesO:APEC -Economics Department and Oil Indusrty AaLalBN1 3)aN1 - Jgycld Byuual | Ay patl 5Ua3N) Aolaie :)dual |
Reports. Jaadaaid) deliall juylady
= - [ 26
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2021 - 2019 E)Iu'd‘ J)‘a L_fi,g..ﬁaﬂ jLiﬂ J:‘b""’)" daaily EAL-J‘ ua).qﬂ 18 - Jg..\:_J‘
Table -8 : World Oil and NGL Supply, 2019-2021
(Million b/d - Liegy Jue s ysule )

Arab Countries 25.1 24.7 23.6 24.9 27.2 27.8 Tyl Jgull
OAPEC 23.9 23.6 22.5 23.8 25.9 26.5 @.ljigh;m?! Jadll
Other Arab 12 1.1 1.1 1.1 13 13 <3yl gl
OPEC 30.8 30.1 29.0 30.7 334 34.6 el
Crude Oil 25.6 24.9 23.9 25.6 28.3 29.3 a3l dail
NGLSs +non conventional Oils 5.1 5.1 5.1 5.1 5.1 53 a5 i iy bl L4 g
OECD 29.2 29.1 28.4 28.0 31.2 300 Ll gl e ki
Americas 24.7 24.7 24.1 23.6 26.6 25.8 Sl
Europe 3.9 3.9 3.8 3.9 41 37 L
Asia Pacific 0.5 0.5 0.5 0.5 0.5 0.5 s salgll L
Non-OECD 31.7 31.1 30.9 31.2 335 33.2 el el >

deiilly @aLaiaY)
Middle East & Other Asia 6.5 6.4 6.4 6.4 6.6 6.7 & gual Jpsg ol 3y
Africa 1.4 14 1.4 14 1.4 1.5 L ol
Latin America 6.1 5.9 6.1 5.8 6.4 6.1 Ll Kyl
China 4.1 4.1 4.1 4.1 4.1 4.0 (puall
Eurasia 135 132 127 13.3 14.8 147 Ly
Processing Gains 0.1 0.1 0.1 0.1 0.1 0.1 oSl g
Other Europe 2.1 2.2 22 1.9 22 23 51l
World 93.7 92.3 90.5 91.8 100.2 100.0 Ll

* Estimates .

Sources: OAPEC -Economics Department and Oil Indusrty Reports.
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2021 yolyd yed Baled B callall Sladill (ygiseall 19 — gzl
Table - 9: Global Oil Inventories. February 2021
(Month - End in Million bbl - ;41 34les o Jaay 01sale)

2020 sle oo il 2021 iy oy il
Change from Change from
March 2020 Feb. 2021
Americas 30) 1590 2 1558 1560 1S e Y|
Crude 16 654 12 658 670 NESUS:Y
Products (46) 936 (10) 900 890 s cilaiia
Europe 1 1029 (6) 1036 1030 : Ligyal
Crude (12) 363 4 347 351 A
Products 13 666 (10) 689 679 Ldad) lontie
Asia Pacific 11 369 ) 384 380 1L Ll
Crude 9 132 5) 146 141 NESUSH
Products 2 237 1 238 239 Ldady ol

Oglaidl delaie Joa

* el g galaldY|

Crude 13 1149 11 1151 1162 NEQUS:Y
Products @31 1839 (19) 1827 1808 Lladi cilie
Non - OECD' (235) 3295 ©9) 3069 3060 "’:‘iﬁ;ﬁ;"
Oil at Sea (48) 1333 5 1280 1285 MBI (Fa e dadd
World Commercial* # AlLadl gyl yg5ant
Strategic Strategic 22 1827 0 1849 1849 ol gyl
Fr AL (9351 e

1) Exculdes Oil at Sea. EMBLY e e dadill Joda ¥ *
2) Includes Oil at Sea and strategic reserves. 1 g3ty MBI (e e Jdadid) ey ¥
Sources: Oil Market Intelligence, April 2020 & February 2021 Oil Market Intelligence, April 2020 & February 2021 jaalf
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